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‘But Don't Favor:Making Matket
Lxtremely Active at This
Time, 1

MONEY RATES MUCH EASIER

Generally Considered That Mar-
. ket Ilas Not Been As Tight
As 1t Seemed.

(Hpeeind to Tho Times-Dispatch,)

NEW YORK, March 4—The atock mar-
ket opened last week with  sentiment
falrly chicerful and o disposition Lo en-
tirely disregnrd the money market, which,
bowaver, already showed signs of soon
becoming o dominent factor, As LUhe
week wore on, however, anmd the ban<s
begnn' Lo show henyy losses to thg sub-
wreasury, foroshadowing, as It wus
thought, a viory bl bunk statement withi
very low reserves ot o time when the
bank reserves should be normally lorge,

sentiment chonged and  henvy llquida-
don slarted.  Very severs breaks oc-
curred In some of the high-priced spe-
clalties, which hiave of late been prome-
inent, notably In Great Northern and
Northern DPuclfic, which  declined au
much as a dozen pointd8 in n day on

reports that the ore denl between the
Great Northern Compuny” and the United
Btutes Steel Corjoration was off for ‘the
time belng,

¢ Congolidated Gns  broke violently on
the prospect of the passage of tha
sighty-cent gas bill In Albany. Through-

out the entire list declines were prac-
tleally universal, and throughout the
week one of the most notable things

about the movement has been the lact
of vigor of the rallits, which have oc-
currcd from tima to time.

After a break the market would rally
fractionally, but as soon ng It bogan to
look strong Immenss offerings would be
fortheoming nt the higher level, und thun
check nll further lmprovement,. The
outslde news wns more or less conttict-
Ing, and hardly definits enough to af-
fect prices one way or the other, The
conl strike sltuation seema  Improved,
&nd thero Ja probably less chance of &
girike In alther the anthracite or hitumi-
nous econl regions than was thought
probabls mome tima ago.

Prices wers higlier at the opening of
the short sesslon of Salurday on the
news of rellef to the money market by
tha government, but atocks wera freely
offered, and the galos ‘were not main-
tainod. THe workly cxhibit of the banika
was considerably batter than had been
predicted, but this had little effect on the
market.

Porsistent aclling of Amalgamated Cop-
per and Anaconda In the last half hour
Lrought abonut a sharp reaction in these
atocks and caused gelllng In others. The
tone at the close was easy, and near the
lowest prices of the day.

Whila It will probably be argued that
the $10,000000 which the Secretary of the
Treasiyry deposited in the banks is not
. sufficiently largs amount to relleve the
maney mharket throughout the United
EBtates, it 12 believed by men who are In
closa touch with Washington that this Is

, only the beginning of what the Secretary
will do from time to time toward putting
more money into clroulatlon, O the
other hand, It is confidently believed that
money has not been as tight as It haw
seemed, and that If the Secrotary of the
Treasury had not taken any action, rates
would hive been conslderably easler he-
fore thie middle of the present month.,

It Is helieved that the large earnings of
tha linited Btates Steel Corporation will
result in higher prices as soon as It Is
realized that the monetary situation s
fiot nearly o bad ns has been reported.

1t s expected by uptown intorests that
tlie market will improve, but not even
the most optimistie Interests are in favor
of making the market extremely activa
at this time.

e

Bank Statement.
(Epecinl to The Times-Dispateh.)

NEW YORK, March 4—The decreaze
in loans, shown by the bank statement
of 38,683,100, was expected, as a result
of the liquidation of the week, and loans
by forelgn bankers. The decreass would
have been larger but for syndieate bond
operatlons,

The decrensge In cash of $3,306,400 la
00000 less than Lhe loss Indicated by
the reported movement of currency,

The discrepancy Js duo to unreported
Iocal movements.

Tha docrease In deposits of 3107
f8 29%5,%0 more than the sum o
decrease In loans. and cash, which
not a very good balpnce. The reserve
required Is $4,188,4%5 less than last weel.
Deducting this from the loss in cash,
the surplus ls dimished by §116,975.

The aurplus now I8 55,009,750, compar-
ing with 38,489,700, In 1005; 326,043,350, In
104 $650.976, In 1008; $3.068,425, In 10325
10710275, in 1B01; $13,641.060, in 1000; $24,-
678,125, In 1809. Not counting reserve
agalnst United States deposits the sur-
Whus L5 §7,147,705.

MR, JORDAN HAPPY.

Radford City Attorney Made

Fight for'Normal School.
Hon. Robert L, Jordan, City Attorney
@nd Commonwealth’'s Attorney, of Rad-
ford, Is still In the city and ls very IIBWI}'
over the decislon of the committes 2TI-
tday night In confirming‘the actlon of the
sneclnl  Normnl  School  Committee  In
chonsing Radford as a site for one of the
broposed normal schools.  Mr, o Jordan
has been in the fight for his cily from
tho start and has followed the matter
diligently (hrough all ils stages, There
wera so many other: advocates of Rad-
. ford bafors the committee Friday plght
who had so fully covered the ground, ang
wing to the latenoss of the hour, Mr.
ordan did mot spnak; though he was
ady to appear had he thought further
Argument was at all necessary,

To Build New ‘Jail.
{Specinl to Tha Timea-Dispntoh.)

WILLIAMSBURG, VA., March 4—The
contract: for bullding . a" now fall for the
joint use of James City county and Wil-
finmabure has been awnrded to the R, T,
Fireproof: Construction Company.
of Washington. The hid was §4,800, and
the bullding ls to be completed in four
months,

GEO. T. KING & CO,,
Stock Brokers

1104% H. Mnin 8k, Richmond, Va.
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11815 A0 s 77 Blogs-Bheff, 8, and I...... 7,40 ) T TIL— 41
% 2% 427% a8 Bouthern Rallroad ......... 63 30 Fang itk s 3!2
1214 % i %  Bouthern Raflroad, pr..... &0 U POy 100N+
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11% A4 115 108 1, 8. Rubber, 15t pr oo BA0 '.I.IS';z o 11254
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Rallway and Miscellaneous Bonds.

1806, Salea in

High. Low. 1000, v Close. ch.
£4 7 2% Ameriean Tobacco fours..... 1. [
17% 1144 257 American Tobacco sixes.. 11535 115
10244 Y 11 Atlantic Cpast Line fours..... vesveseeens JO01GG VBN W— W
615 by § Atlantic Conxt Line, L. and N, fours...... M Py Hi— %
i Ly, M  Baltimore and Ohlo prior llen $ha....... TR ol Mt W
1G% 103 64 Baltimore and Ohlo gold fours........ 10435 104%— %
i, TS [ {1 B, and 0., P, L. E. and W. Va. fou E 5% M+ W
. & B. and O, B. Wast. div. Y ) o= Y
14y 1138 3 Central of Georgia Rallway con. fi . A 114 114 !
i O, 2 Central of Gaorgia Rallway first inc 95N bica ‘W'Z_t 1
5% ™4 6l Central of Georgla Rallway 2d inc. My it W
53 T 13 Cantral of ‘Georgla Rallway 3 Ine,. Bty &
s 118y 4 Chesapeake and Ohlo con. fives... . L
108 1088y 28 Chesapeake and Ohlo general 41&s, 3
Y e 8 C.and 0., R. and A, 2a con. fours, .
1025 T00A, A €. and O, R, and A, Ist con. fours, ;
112 112 1 Chesapeake and Ohlo fAiret fives, Cr. =
3y 7 £ Con, Tobucco fours........ .
1ire 1007y 1 International Paper 18t alxes..... 3
171Y . 13 ? Loulsvillo and Nashville gold five !
1My 103 5 Loulsville and Nashville uni. fours. -

wHly o and N., 8o. Monon joint fours... i
100y Ry 10 Loulsville and Nashville col. tr. foura. .
129 128 2 I. and N, N.. O. and M. firsi sixes. .
102 1004, . and H, R. 4. fours, 1504, C
|y k) C. and H. R, gen, 3i8.....,
[ 5815 : C., L. 8. col. tr, 3lis
51 BILg 10 M. C. col. tr, 3¥a......
105 104ty = Y. €. and St. Louis firat fours ;
1es 101k 21 Norfolk and Western con. fours... 5
Bty 943, 19 Norfalk and Western, Po. C. and 43, b
1At 1068 3 Pennsylvania Rallroad 4%49........... 107 3 £
1068 100 132 Pennsylvania Rallroad conv, 34a........... 101t3  100i 1015;}.'_ i
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iy a7 { Bouthern Rallroad, M. and O. Div. i io—- 1%
10133 e 10 T. €. and 1. Rallroad gen. fives. 1% 101 — 13
11y 110 4 T, C. and L. Tenn, div. slxes. AT 1104
S0hy ALy f11 United Stater Steel fives....... Ly Oihy— A4
" Ly 1 Unlted States Steel fives, reg My LS
o 913 16 Virginia Coal and Coke five 14 95

*Ex-interest,
other government honds, wera §15,180,000.

8. ey a sl PO 5
Totnl sales for the week, Including $1,320,000 United States nnd

DUN'S REPORT OF FAILURES IN FEBRUARY.
R. 3. Dux & Co. make the followlng comparative report of failarsa in the United

States in February, this year and the two pi

receding years, with number and lisbilities,

in lending classes of trade:
UFAGTURERS o8 1905 1808 LIARIITIES ot
Ira mﬂnﬁuumn-m ] 4 3 .%B[I.SOO u?‘:m‘r
Machinery sad Tools .r.. T 15 430,878 33,798
Woolen and Knit 1 i T WR& 1!3.300
Cottone. and Hoal awas 5] [-E0 BA 445
Lumber, Carpenters and ?7 3 24 497,08 17,544
apd Hnery. 31 b 2 2,68 218,
Hata, Glovas an; 4 a 8,04 o8,
Chemitala, Drugesnd Painls a 1 L 264,81 04,500
Printing and Eagraving.. 1 a1 81,1 221,340
llling and Bakers. .... 17 ') 17 106,5 1845
, Bhoss and Harn T 1 A 172,14 182,708
Sas Batiicoware aad § W (a3 sttt as7hes
. ST WIS RO y =50,
All Other........... 1)} T T4 L.778,887 1.070.,862 1,118,840
eaeees 223 234 223 §4,653.83% $3,896.854 $3,826,955
178 171 09,061 $1,205,582 81,081,087
17 152 B0, TTH 851,20 DOB, 2
a8 ay B5,211 202,41 153.80
7 5 104,450 478,81 416,701
B (153 389,661 T47.00 1] .g?&
4 20 2510738 257,58 313,710
£ Al 203,174 ]dﬂ:g2 415,628
4 rr 41,552 107,52 294,193
a2 IR 20,183 256,402 230,618
27 19 70,730 03,18 54,108
swelry snd Cloc 10 20 1 4,087 g:w Hs."ul
Books anid Papers... 4 7 T 43,00 306 0,937
t, Fors anil Gluves . ] 3 0 70,008 87,000 449,078
Other........ aeae [L1¢] s L1} 408,008 201,181 782,775
Total Trading... 645 749 731 $A,506,8B1 85,413,883 $5,240.801
Brokers and Transportars,..coeeeeee-an 30 a0 48 3.588.90& 539,088 4,606,817

Total Commercinl,, .vuaiiarnesesss Y8H 1,013 1,003 $10,850,010 $0,780,370 $15.813,553

Commercinl  foilures: in the month of
February were 888 in number and $10,89,-
618 in amount of defaulted indebtedness.
This compares with 1,013 failures in the
corresponding month last year when lla-
bilitles ‘wern 30,7%0,370, Whila tha amount
involved was abput a milllon dollurs
mote than In tho rame month lasg year,
It was $5,000,000 smaller than in February,
154, ~and. also compared fnyornhly with
the three preceding years, while the num-
ber of fallures were the smallest in over

o0 decade, with the exceptlon of 1888 and

1900,  Manufacturing: ‘fallures were 223
in number and 34,653,832 In  amount,
against’ 234 last year for 33,828,854, TIm-
provements were most striking In trad-
Ing fallures, 085 comparing with 740 last
year and liabilities’ of $3,566,881 falling
much  Lelow the $5,418,083" In February,
1905. The Increase In linhilities waw pro-
vided by the third class, embracing
brokerage, real estate nnd [nsurance, §2,-
535,006 largely exceading the $530,333 In the
pravious  year, although the number, of
fallures in this clase wns the siima In
enach year. Of banks and other Nduciary
Inatitutions, there wers  seven: 8Suspen-
glons involving 31,168,000, while the num-
ber wes the same last year, bhut .““’
amount. of defaulted Indeliedness Twas
only 3995,448.  Although, February is o
short moenth, It has been ‘on evantful
one In recent yenrs, particniarly’ as to

Insolvenciea, this year showing nolally,

large lossea In banking, hrokerage, and
a faw manutacturing classes, while lnst
year thers were heayy trading loases at
the Bouth bernuse of the sharp decline In
prica of cotton, and In 194 the Baltimore
firn produged muapy large. disasters, ea.
peclally among the minor Insuripce com-
phanles, " i
Comparigdn. of February linbilities by
branches of buelnesa with slmilay Ngures
for the corresponding month  of 1003

‘showa many wide changes in both direcs

Strangers visiting the clty are Invited
;n ‘make our office their headquarters, and
ave thelr mail pnd wirea sent ln our
-, 1 =

tione, out of tho fourtesn manufacturing
clozgen. of alx recording  heavier lussce

than last wear, while clght muade mers
satisfactory exhlblts; The largest in-
crease was $i00,000 In miscellaneous manu-
facturing fallures, while in the leather
Industry there wns an increass of over
#060,000, and In lumber ‘about §200,000, The
only significant decrense was in the ma-
chinery clnas, amonnting to abtout 30 per
cent., or 300,00, Gnly three of the fours
teen trading classes  reported  heavier
loases than In 1935, and In no cose was
the ‘diference significant. But many of
the (ecrenses from Inst year's [igures
were of canslderabloe slze| In miscellineous
almoat $800,000, In clothing about $a50,000,
and In genernl atores $300,00). Yet oloth-
Ing fallures were just double the num-
Ler of these last year, 72 comparing with
86, but decreases of over 20 wero record-
‘8d In general stores and lquors and to-
bageo. 7 ! [

Aslde from a few large [fallures In
banking, Urokefage, bullding promoters
and simllar concerns (hat cannot properiy
be termed mercantlle, the Insolvency ro-
turna for Februnry malntain the en-
cournging evidence of wound businesa
conditions with which the vyear opened,
and there Ia no remson for anxlaty In
the percentage of mereantile’ mortality.
In yiew of the fact that the number of
Airms In business has steadily indreased
of late, It Is particularly gratlfying to
note that considerable less than a thou-
gand atandoned the struggle during Feb-
ruary, and a slmllar comparison of the
defaulted Indebtedness to solvent pay-
ments through the clearing houses s
equally satisfactory, It jnust alwaya he

pecullar local eonditions, togather! with
tha tact that many inoowpetents embark
on ‘nfercantile careers, will continue to
furnish a larga number of failites, Ir-
reapective of the genernl prosperity of
the country, and, &= long as this pros
portion 1s not. over. about one per cent,
per annum,’ the' death rate may e re-
sarded with equanimity,”

t
%  Bight.

HEAT CHEAPER
THAN N YEARS

Market \is' Lower Now Than at
Any Time Since
1003

NOTHING TO STOP. DECLINE

Bulls Have Nothing to Obstruct
the Path of the
Bears.

(8pecial to The Times-Dispatch,)

CHICAQO, March 4.—It Is stlll down
Rl In the wheat market and no brakes
to check the movement. The ipend has
been n long one and thera Is no turning
polnt In sight. If the averngo bull had
nn obatruction which he could throw In
the way, ho probably would not have the
courage lo make the attempt, for the
averaga bull In theso days Is n timid
erenture,

For that malter, tha bear, with avery-
'I.Mn! in his fovor, (s exhiblting no great
daring In the practleal enforcoment of
his arguments. Connaplouous leaders aro
lacking on elthor aslde of the market.
Matters nre driftlng aelong with the
walght of npatural {nfluences. The law
of supply and demand 18 gotting un ex-
emplification, which l8 rarely witnessod
In the wheat market. America huy londs
of wheat, of which |t would llke to dis-
pose to other countries. Othar countriss
nro gettlng all the gruln they need from
rourcos  that ars cheaper for them,
Thete two facts, set over one ngninst the
other, tell the secret of pflced that huve
been falllng steadily and almost uninter-
ruptedly for weaks,

Wheat In Chlcugo s now cheaper than

't has been since 189, and when the
bhear saya there {s nothing to prevent
Its going considerably lower, the hull

has nothing with which to answer him
save the porslbllily that the crop of 16
may be rulned betore the harvest tlue,
It does not guffice to eay bhat prices nre
#0 much lowsr than they were n yiar
ego. The conditions are radically dir-
ferent. Last year there was o big, broad
market, great actlvity In speculation and
o mtrong bulllsh sentlment because the
erop of 1004 had been so small relatively
that domestlc needs seemed more than
large enough to care for all the wheat In
There was no need to look to for-
‘vigners ay buyers.

Threa or four montha ago thers waw
plausible renson for holding wheat for
possible higher prices. The law of crop
successlons gnave color to the expoectia-
tion that Argentine would not be & groat
contender for the world's markets this
spason. There was substantiality in the
conviction that Ruesla, torn with inter-
nal dissenelon, would not be able to keep
the nations of Europe golng with wheat.

Thers were perslstent reports of great
damage to wheat In southeastern Europn,
There were storles of deflalency In Ialy,
France and Spaln. Grouping these nd-
vices together and shifting out those
which did not look reasomable, there
romalned enough strong prababllity for
the bull to maintain tha ascendancy for
months after the winter wheat had beer
gnrneroad, ¢

Then eame the period of hoplng nganinst
hope.  Stubborn  facts  overthrew, bLull
theories, Argentine came along with a
first-clngs crop of wlieat. Her surplus
was eatimated anywhere-from 67,000,000
to 120,000,000 bushels. Russin shipped
heavily for weeks, dropped out of the
running for a short time and’than begun
to bombard the continental and British
friarkets with  milllons * more of griin.
Bhe is still contributlng a share,

There wan lttle chance for America
againet this competition. Even Mani-
toba, where wheat hns been Eavern] cents
chenper than in the Btates, hns not been
nble to find a placa for all her surplus.
If thate should be an emergency now
bringing about a demand from this con-
tinent, Manitoba would stlll have the
inalde track,

FEBRUARY MESSENGER.

Contains Pleasant Articles on
Hon, A. ]J. Montague.

Thae Messsnger, tha monthly mngazine
af Rlchmond Collega Literary Hocletlos,
has just recelved from the press the
February number, Thera are always
reasons, many and good reasons, why
college publications arg late [n Iesue, nni
8o it wlll probably be even to the end
of the chapter. 2

Thin r of tha M B in of
conslderible Interest, and reflects much
credit upon thp entorpelsing editor, My,
P. 8. Flippin, and his Msoclaten._

Ae o frontlsplece there {8 a very ex-
cellent photogravure of Hon. A. J. Mon-
tngue, who this month assumes hla du-
tles In the college as dean of the law
department, A considernbla portion of
the reading matter consists In letters
congratulatory of the accesslon of ex-
Governor Montngus to the ‘colloge fac-
ulty, comlng from prominent cltizens nf
Virginia and the country at Inrge. Thoy
are from Dr. Alblon W. Small, 1Tniver-
sity of Chicagn; Rev, W. W, Landrum,
Atinntn, Go.: President 1. A, Alderman,
Unliversity of Virginia; Presldént C, D,
Melver, Stats Normsl College of North
Carolina; Professor Albert B, Hart, Har-
vard University; Professor Rdwin I,
Mitehell, Hartford Seminnry:; Hon., R,
WWalton Moore, Fairfnx, Va.; Colonel Sol.

romembered  that ‘hrilek compatition and |

Cutehlng and Ar. Willlam L. Royall, af
|Rfohmnnd‘ Vn, Thera !s algo a most
| Appreclative artlcle on ‘'Crovernor. Mon-

togue a8 an Hdueator,” by Dr. B, .
Mitchell, of Richmond College, as will
ns resolutions ndopted Dby the: studenis
v of the college, and tha reply of Gover-
I nor Montague to tho student commlttee
that presented them. 'The committee con-
slated of Messes, P. W. James,  chaly-
| mnan; N, Bond and T. . Ozller.

Indeed, this ja a Montngue issus,. and
{t refleots the Interest and pleasure felt
by the ¢ollege In the coming Into the
faculty of one of the most widely known
citizens of Virginia to-dny.

Othaf artlclea ara na followa: One by
Professar’ W, 1. Foushao, secratary of
the Virginla Intercollegiate Agseociation,
mnking gome genernl obaervations on that
. organization in connoctlon with ita last
nannual meeting, [n January; an nppre-
clatlve study on “Bvzantium: Past and
Pregoent,” hy J. Frad lin Croppi another
on “Browning's '‘Cleon’ and 'Korghish,""
and “Augustus,” by P. W, James,

There are two storvies, “Aftar Many
Days,! by Mlss Nolund Hubbard, anid
YOld T eld Behanlhiouse, by W, E. Rnous,
The verse is more than ereditable, Thp
editore have rone thelr work woll,

Bishop of New Hampshire,

Rt, Rey, Willlam: Niles, bishop of the
Diocese of New Hampshlrs, accompanled
by his wife, Is epending o part of tha
winter in this elty.

The biehop came Bouth sevornl weeks
ngo. for hia health and to escapa Lhe
rigord of p/ New Hampehira  winter, n-
tepding to go as fore a8 Plorldn, but ho
and his good wife stopped aver in Rich-
mond nnd were so wall pleased with this

elty aw & winter resort, declded to ye-
miln lera.  He and 3T .. Niles _have
rooma  nt Miss Pltzer's, Nn, 15 1Bast
ranklin b

Hishop Nlles is one of tha ablest dl-
vinea In thg Eplscopal Chilreh and [a
rogarded as tha best authority, In ‘the
couhlry on church laws e

it |

MNINGS FRON
MAIL-GARRYING

Immense Sums Paid Annually By
the Government to the
Railroads.

RECORD FREIGHT MOVEMENT

lankers Are Resigning From the
Boards of Railways—Spanish
Roads Prosperous,

Tha npproach of the: guadrennlil potiod
for the welghlng of Western mall to do-
termine how mueh the government shall
pay the rallronds durlng the next four
years has been marked by spoed con-
testy among competing roads to the West
and Bouthwest. Although no bonuas I8
puld for speed, that Is the principal fag-
tor In determining which road shall get
the contracts, They want these con-
tracts, not only for tha ndvertising which

they give but because they add to the
revenue, The lmportance of .this source
of revenus {4 falrly Indicated by the fol-
lowlng table;

Earnings From Mailcarrying,

1906, 1004,
Pennsylvanin B, R... $2,057,087  §2,044,421
Pennsylvanla Co..... An 786,042
P, Q. C, & Bt, L...... 1,217,640 1,105,691
New York Central... 2,406,188 2,405,344
Unlon Paclfie ..... 2,204,787 2,189,800
HPuLhern Pacine. 1,083,262 1,078,600
C, B, & Q... 2,323,388 2,800,851
CURTL & P, venes 1,145,768 1,187,272
Totals (all roads),
NOE oevaies ceese. $H,489,702 841,709,808
Total gross earn-
Ings, all sources.. $444.306,001 $421,504,582

The rlvalry for this husiness reaults jn
much good to the publle. For instance,
during the fall and esarly winter just
past, the Rock Island and the Senta Fe
hive besn contesting for the contract
hetween Chlcigo and Los Angeles, nand
have  reduced the time by about five
Tionrs,

About n month 4ago a fast eervice was
Eut in operation from New TYork to
in Franclsco via the New York Cen-

tril wnd Pennsylvania lines to Chlmro.
and thence over the Burlington, Unlon
Paclfic and Southern Paclfic roads, Ear-

Iy last wyear the fastest train between
New York and Ban Franciaco left New
Franclsco ¥rlday noon. When thg Ban-
Frunclaco Friday nooon, When the Brn-
tii e and the Rock Island diminished
thelr time, putting the mall into Ban
Fraonclgeo at 10 o'clock Thursday morn-
Ing, the Unlon Paelfle put on a still
faster train,

Movement of freight trains over the
middle divislon of the Pennsylvanin Hail-
road hgaln broke all previous records on
Fehruary 2th.  In  the twenty-four
houra ending at 12:001 midnight,
frefght tralns passed Mifln, 5§ west-
hound and 7 eastbound, hauling a total
of B132 cars, This doss not Includa 49
passenger tralns. The heat provious rec-
ord was on October 9 1008, when 138
frelght trains passed that point, 6 west-
bound and 72 eastbound, with a total of
7415 cars. The Interchange between tha
main line and the Philadelphia and Bris
at Lewlstown Junction was the heaviest
In the history of the road, 520 ears belng
Interchanged between the two lines.

2 Determination on the part of the bank-
ing firm of Kuhn, Loeb and Company to
Lave Its members retire from the boards
of the varlous rallroads of which they
have been directors recalls the renson for
prominent bankers taking o hand In rall-
roid management. Thare was a time,
miny years ago, when the presidents of
soma rallronds, particularly those In the
West und Middle West, wers hearish on
their own properties. For the purpose of
furthering their own enda they cut rates
nnd demoralized  business to an extent
which ‘brought the rallroads corporations
to the verge of bankrtuptey., To such a
degren wod lhl? carried that J. 1P, Mor-
gan served notlce upon the officera thot
If they did not manage the raliroads more
in the interest of the holders of
securitles men would be found who would
dn =0, In order to insure the earrying
out af this polley bankers beeame direc-
tors of rallronds, and from thit tima on
the monthly statements of earnings gave
A bhetter indiention of the trua’ conditlon
af the rallroad companies.

An  fndustrial ewikenlng haw fkeg
lace in Spain gince the war with Amers
ca in 1898, and the capltnllsts of the coun-
ry  arn considering the adyisability of
extending rullroad and other enterprises.
Thers ara now 7.00 miles = of normal
gouge llne, and 1,000 miles of ona meter
gauge, whieh together oarned last year
nbout  §37, 000,000, Operating expenses
were about 48 par cent. of earnings. Pas-
sengers number about 97,500,000 o venr,
ped fraleht traffie aggregates ahout 20,000,
000 tone. Labor I8 much cheaper than
e any other Huropean country, and miite-
rlal iz also usually cheap. hough =oma
improvements have been realized In the
Inst few years, under growing pressure In
passengers. and freight, the roads are
sald to ba stll mueh below the needs of
the public, which is constantly demand-
Ing heétter facllities.
b M

Mpr. Allyn €. Straus left last night for
an oxtensive Northern trip. Ho will re-
turn in about ten days

AUCTION SALES, Future Days
Willinm B, Plzzinl Company,

Real Estate Afents,
Tenth and Banlk streets.

CnM.\-IISSI'ONE_R'S SALE OF TOUR
BEAUTIFUL BUILDING LOTS ON
HANOVER STRDET, IN LEB DI
TRICT.,

e

Pursuant (o a deereo af the Richmond
Chaneery Courl, in the sult of Margaret
V. Powera and others, who sies, ete., VB,
Lillla V. Powers and others. entered on

Ootoher 13, 1904, T will sell nt public
auctlon, on the promises, on
TESDAY, MARCH 6 18, AT 4 T, M.,

the fpur lots fronting 120 feet and 6 Inches
by n (epth of 179 foet 9 Inches, on Lhe
south line of Hanover street, beglnning
50 feat enst of Sirnwberry street.

Thesa lots are In n rapldly-enhancing
nelghborhond and should command the
attention of Investors,

Tarme—One-third cash, halance nt one,
two and three years, with Interest, se-
cured by negotiable notes of tha pur-
chaser and deed of trust upon tha prop-
erty,  Title retained untll the purchase
money shall have beén pnld.

HENRY K, FRANKLIN,
Bpeclal Commiastoner,

Thea hond required of the speclal com-
miasloner has heen duly zlven,
CHAB. 0, SAVILLE, Clerk.

By Joun T. Goddin & Co,, -
Real Hetate Agents, Auctloncers,
Bank and Eleventh streets.

RUSTER'S AUCTION SBALE O

FRAME DWELLING, 62, ON WHST
LINE O KINNHY, BETWERN LG
AND MOORE STREETS,

Tn executlon of n certnln dead of trust
hearing date on 11 May, 184, to the under-
slgner truatee, recorded In clerk's odles
af Rlchmond Chancery Court, default
having been made In payment of portion
of debt secured thersln, and belpg re-
gquired hy the beneficlary, T will sell at
publia auctlon, .on the premises, on

TURBDAY, MARCH 6, 1008, AT 4:10

o' CLOCK B, M.

the above-mentloned property, . Tha
Awelling I8 two storles and containg flve
roome.  The lot frouls 14 feet | inohes nnd
puns hacl 1 feet to an alley. Thia will
nrake a desirable home ov o gOod paying
Invesimant. . ] =
Tarma—While the deed reculréa cash,

nr beral terma will be anngnneed ot
morn Hheral TS HARD W, JONES,
3 o drumlee,

AUCTION SALE—This Day.

RAILMOADS.

thelr

By O, I, & I 1. Desnoon,
Real m.lntn Agonta nnd Auctioheara,
B2l Hnst Maln stiete,

PRUBTEEH'S BALE UF

Very Desirable Suburban
Acreage
ON THB

Meadow Bridge Road and

Henrico Turnpike,

ABOUT HALF:MILE NORTH OF THE
CITY LIMITS,

- Containing 7 1-2 Acres.

By virtue of a desd of trust dated Oc-
tober 10, 1802, and of record in Henrico
County Court, D B, 4L A, page #2, de-
frult having beep made In the pnyment
af tha deht therein securad, T will sell by
publia nuction om the premlises on

MONDAY, MARCH 0, 104, AT 4

o' CLOCK, P. AL,
the abova described valuable acrenge, slt-
uated on the Meadow Bridge road and
Henrleo  turnplke, Immediately hetwean
Chestnut Hill and Barton Helghts, and
adfolning the landa of Hcott and Elam
and others, and containing 71-2 ncres,

Thin troct 1s very desirabls for aul-
divislon and should' nttract the attentlon
of Investors generally,

Terms—Casgh as to expenees of sanle, any
toxes due and unpald and to pay the deht
of 31,600 and Interest; balance upon terma
to' be announced at male. |

C. L. DENOON, Trustea.
C. T, & H. L. Denoon, Auctionaers.

By GBO. W. MAYO, Auctlonear,
110 North Beventr Htreat. 'Phons 1088,

Grand and Rare Collection
and Household Effects, 30
van loads in all, To-Day
(Monday), March 5th, at
10:30 A. M.,

consisting In part of onp Thres-Place Ma-
hogany Parlor Sult, upholatered in leather,
one Very Flna Mghogany Case Upright
Plano 7 8-4 octaves; five Hundsome Prr-

lor Mlirrors, Plotures, Cnalrs, Rockers,
threa Leather Box and other Couchas,
Hall Racks, Folding Beds, Drophead

8inger and other Bewlng Machines, Com-
bination Book Cage and Desk, fifteen Oak,
Walnut and other Bedroom Bults, ten odd
Oak, Walnut and Mahogany Finlsh Bu-
reaun, Washstanda, fifty Chairs, twenty-
five Rockers, ten rolls New Mutting, Rugs,
Druggota, Oak and other Bireboards, Din-
ing Tablam, two Upright and one Silont
Baleaman Bhow Case, Cooking and Hent-
ing Stoves. Also o lot of other goods too
numerous to mentlon.
Ladies Invited to attend.

GEO, W, MAYO, Auctloneer.
GEO, V. OLIVER, Balesman.

By GEO. W, MAYO, Auctloneer,
110 North Beventh Street, 'Phone 1896,

OFFICE FURNITURE. TYPEWRITERS,
LETTER PRESS, AC,

I will mell for whom [t may concern, at
my Warerooms,
TO-DAY (MONDAY),

commeneing at 12 o'clock [th.r{)‘l. onn
Large Flat Double Desk, One Upright
and one Hlope Top Desk, one Ouk Book
Cnse, one Typewriter, one Letter Preas
and Btand, one Drugget, two Rovolving
end other Office Chalrs.
GEO. W. MAYO, Auctloneer,

GEO. V. OLIVER, Salezman.

AUCTION SALES, Future Days

By Sutton & Co, and MeVelgh & Glinn,
Real Estate Auctioneers. :

Trustees’ Auction Sale

Valuable Broad
Street Property

No. 409 W. Broad St

In execution of a certaln deed aof truat,
dated February 5, 1206 and recorded Feb-
ruary 28 1806, in the clerk’'s office of the
Chancery Court of the elty-of Richmond,
tha undersigned trustees wlll =ell at aue-
tion on the premiecs on

TUESDAY, MARCH 6, 1846, AT 5§

o'CLOCK P. M.,
the following property, to-wit: ¥ouse
nnd lot, No. 400 West Broad street, Rich-
nrond, Yu. ‘The Iot fronts 2§ [eet or moro
on the south slde of Brond street, and
extonds bacle within paralie] lines 84 feet,
mnd §4 fest from Rroad strect the width
of the lot Ig 21 fest or more, back to an
alley in the rear. The bulldings consist
of n two-story brick stors bullding, ire-

cently remodelled, and a  large brick
stibla In the rear,
Terma—Ona-third cash, balance In aix

and twelve months, evidenced by negotia-
hle notea with intorest ndded and secured
by a deed of trust on the property, or all
cish, at the option of the purchneer.
VIRGINIA TRUST COMPANY,
WILLIAM A MONCURE,
Trustees.
Sutton & Co., McVelgh & Glinn, Auc-
tioneors.
A survey or plat of lot enn ba seen In
tha offlces of the nuctioneers.
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o ) H 20,11, 1904,
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12130 B A“.—mi ¥<Laenl for Churlotta, M, (3
4 .—-Dnllr—hlm!tnd—llu.‘h( Pulliman to
Blrminghan, * New  Orlaans,
rl:ﬁrr::llau:mm}“ and nil the Houth,
-} 0 h ¥,
oo R.mr‘“hnlo City, Oxford,
o—Ex, Bunday—Kovsvilla Loeal,
¢ M. —Dally_Linttsi—Pollman ready 3:99.
o for all the Sauth,
;R'ORK RIVER LINE,
o rotte to Haltimors and B
nte, Leava muhmond.mln:sﬂ !“n H_f:l:ﬂl'l;n
g’l lsund.ny. cannecting with asteamer
hid.;\[tlmon Mondoys, Wednesdays nnd
2B P.M 1
P"%L'Fﬂul-—“nnﬂnrl. Weadnesdnys and

420 g;n'-l\_'f.--l‘:xeanl Bunday—For West Point
o ?_?l!n: with asteamers for Baltimorm
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A M mands and Clay Banic.
w:‘.;lraﬂ‘r‘:p! S\\nduy-—lol.urli mized for

i INS ARRIVE RICHMONT.

EEE A, ﬂ And 780 B M.—From all tha South
};_-llﬂ-‘—’-l?'mm Charlotts,” Durham and

'-W'-?'-“i\r{-n-;rrum eyavilla and Intarmediate

| - -

9:25 #‘b:t:.-—nnlly from Weat Toint with Dalti-
F‘rlda;::"n“"nm Sundays Wodeaduys and

10:48 A ML—Wadnesdays and Fridnyn; 60 P,
o Anlly, except Bunday—Hrom = West

Point,
D. P. A. Richmond, Va.

S W, WESTRURT,
B, H, HARDWICEK, W. H. TAYLOB.
P, T, A P. A,

H. B. §PENCER. Gen'l Myr.,
Washington. 0. C.

— e
Chesapeake & Ohio Ry.
Cintinnatl, Indlanapolls, St. Louls, Chi<
cago, Loulsville, Nashvitle, Memphls,
2:00 p.m, and-11:00 p, =. dally,
Westbound Local Tralns:

7:30 & m. and 8:15 p, m. week days
Newport News, Norfolk and Old Polnt,
P07 A m. wnd 4:00 poom. dally.

Local for Mewport News and Old Polnt,
TS5 A m. and 5100 p. m. wack daye
James River Line:

10:20 & m. dally: 5:15 p. m. weelc days

Rive

s
Jamea e 1
**Ex  Suniny.)

NEMTlkeWEten

ONLY ALL-RAIL LINE TO NORFOLK.
Leave Byrd-8t. Btatlon, Rlchmond. Dally.
In Effect Tan, 24th, 1906.

FOR NORFOLEK: *3:0p A. A, *3:00 P.

M., 725 P. M.

FOR LYNCHEURG®G,
the BOUTHWEST: 9:05 A, M., 12:10 Noon,
§.00 P. M, Pullmman Parlor and Slecping
cars, Cafe Dining cars.  Traina arriva
dally from Norfolkk *1140 *G6:50 P, ‘\-B.
gom the West T:42 A. M., 2:06 B, M., 9:
Office £33 E. Maln 8t *Flyer: 2 hra. 20

minutes.

W. B. BEVILL, C. H. BOSLEY,
Gen. Pass. Agent.  Dist. Pas=a, Agoent,

ATLANTIC COAST LINE

EFFECTIVE JANUARY =Zith. -
Tralna leave Richmond dnily:
For Florlda and SBouth, §9:03 A. M., T:55
*11:50 P M.

and

-Fci  Norfatk, 9:00 A. AL, 2w .~ M. and
7:% P, M.

For M. & W. Ry. Weat. 1210 and 320
P AL

Tor Petarshurg, 0:00 A, AL, 12:10, 3:00, 845

9:0 and 113 P. M.
Tor Qaldshore and Faystteville, *3:58 P, M.
Tralns arrlve Richmend dally: 4:117. 8140, *8:39,
w10:48 and 1140 AL ML SLiRD, iS5, &5, B9
and 9:3 P. ML

* Except Sunday. ** Sunday anly.

C.. 5. CAMPRELL. D P, A.

Seaboard Air Line Railway.

Southbound Trains Leave Rlehmend Dally.

8:10 A, M.—Local to Norlins, famlst and
Charlotta,

M.—Solld Puilman Augus=

tine.

e P, M.—Through Pull=
nnd  eoaches i

noh, Jagksonylllo,
Birmingham and Sou*hwest,
Tralns Arrive Rlchmand Dally.
B:15 A. MLp 845 AL AL 45 F. M.

B P, to  Ht.

2120 P. M.
mana

REAL ESTATE—For Rent.

FOR RENT,

Furnlshed Apartment of three rooms and
bath, on Franklin Street, front third
floor Chesterfield Apartment. House. Wil
rent for 4 or 6 months.

J, B. ELAM & CO,

FINANCIAL.

BUSINESS
And Personal Accounts
- Solickted by
BTATE BANK OF VIRGINIA
1111 East Maln Strest,
Richmand, Va,

STEAMBOATS,

irginia Navigation Cq,
JAMES RIVER DAY LINE,

BUEAMER POOAHONTAS
LEAYES MONDAY, WEHDNES.

DAY AND FRIDAY AT T A, M
tor Norfoilk,  Portemouth, Ol
Cluremont

Point, Newport News,
a

an

connecting &t Old Polat for TWashington, Dal.
timore and tha North., Btate rooms resarve
for the night nt moderals prices. Hlectrie cars
dlreal to the wharf, = Fare only §L.50 nnd §l
Norfolk.

Fralght recalved for. above-named ’):laue.-. and
all pointa In Hnastern Viegimia and North Caros
lina, JTRVIN WHIBIAQER. Gen'l. Mgr,
B, A. BARBER, It Secretary,

Clyde Steamship Co.
PHILADELPHIA, .
RICHMOND AND NORFOLK: LINH.
Frolght recalved and dellvered dally at ¢,
end O. Rwy, Co's Depot, Bevantesnth and

Hroad Btrests. H. K. WOODFIN, Halloitiog
Ageoh, ¥a. Nuy, Co's Wharl, Rocketts,
"-.h

Richmond and Petersburg Electric Rallway,

Cara leave corner of  Seventh  and Ptr:;
Gtreats, Manchester. every hour fon thas Your

m .Mt 10 P, N, Laat ear 13 midnight.
Limited caz 5458 P, M. dally, except Sunday,
Cars | leaya Tatersburg, foot of  Syvenmarg
Street, syery home from @:35 A, M. to 10:15 F.
Last car 1l'.t!0“P'. 1.\3. Limlted car Ti5 A
M., dally. except Sunday,

All cars frul]n Patorshurg connectinr Richs
menil eara.

STEAMBOATS,

~ LD DOMINION
STEAMSHIP COMPANY

Night Line for Norfolk,
s
B 13 - .y BRY hy
ﬁﬂvu é;ﬂgnurg. Fora, 3250 one way, $.6 round

Ip,  including . statacoom  berthy meils, e,
:Tu?h. ftrect Enr: to Steamur's Whart.
——

FOR NEW YCRIA.

Vin Night Line Steamers fexcept Salurday)
making connegtion in Norfolle with Matn Lina
Bhip, fellowing doy at 7 P, ML also Norfolk and
TWealorn Ry, ot 8°A. AL and 3 PAL, and Chesns
peake & Ohlo Ry, at 0 A 3. and 4 P M.,
making connection dally (excopt Sundayd at
Norfolk with Main Lina Shipa salling a¢ 7 1%
M, Tlekets, B8 13, Maln Street.

Merchants and Miners
Transportation Co.'s

Boston, Mass, and Providence, R, .
Steamers lpave Norfolk for Huston Tuesday,
Wednoaday, Friday. and Hunday, For P‘ruvr.
dence  Monday, Thuraday und Saturday ut §
P. M. Passangers and frelght token for al
New Englund Polnta, Tickots on gala nt O, an
0, Itwy, and N an
No, 813" Eaat Main,

e

Bay Line to Baltimore,

Leave Hlchmaond vie O. umd O
duily, exgept sSupdiy, st 4 B,
connecting ot Old " Polpt! wita
iexmors: ol Old Hay Line, leays
Ing 7115 P M arriving ' Baltle
w‘rn-ollnq. North, East and

{nora 4:30 A, 1}.‘

c\'ul:. lc-"ot t'l.ckulﬁ! hnii' Infg;nllllt.nzn &np‘iy (")
L ana O, Rwy., Rlichmona Tranafer .y
and No BN h.;tnl. Maln  Strest, i

[
Wik vwe

the WEST and 5

A4 W. Rwy. Oftloss, aad

Nig € and 0: Ry, and Old Folag
U. 5. MAIL MOUTHE i




